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MELBOURNE (Standard & Poor's) Sept. 3, 2007--Standard & Poor's Ratings
Services said today that its 'BBB-/Stable/A-3' counterparty credit ratings on
New Zealand finance company MARAC Finance Ltd. (MFL) remain unchanged,
following MFL's announcement last week of a 7.4% increase in net profit after
tax in fiscal 2007 to NZ$24.9 million.

"MFL's improved earnings for fiscal 2007 have benefited from sound
lending volume growth, continued strong asset quality, and maintenance of its
operational efficiency," Standard & Poor's credit analyst Craig Bennett said.
"However, the company's net interest margin was affected by higher funding
costs and may progressively be affected by MFL's increased focus on better
credit-quality lending."

Current disruptions caused by the failure of some finance companies,
which are being placed in receivership or liquidation, may increase pressure
on liquidity and growth in the broader market. However, Standard & Poor's
expects that MFL's spread of funding sources, which includes committed bank
lines from four banks, a recently introduced securitization program, and
retail debentures, will enable the company to contend with these challenges.
The ability to access alternative funding avenues provides the company with
additional flexibility to manage liquidity, which improves its operational
resilience.
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Ratings are statements of opinion, not statements of fact or
recommendations to buy, hold, or sell any securities. Standard & Poor's
(Australia) Pty. Ltd. does not hold an Australian financial services license
under the Corporations Act 2001. Any rating and the information contained in
any research report published by Standard & Poor's is of a general nature. It
has been prepared without taking into account any recipient's particular
financial needs, circumstances, and objectives. Therefore, a recipient should
assess the appropriateness of such information to it before making an
investment decision based on this information.
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